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Table A7. Coefficients from main and full linear probability models using detailed measure of 
income volatility (weighted) 
 

 

Payday Pawnshop Auto-titlea Overdraftb 

Adverse 
experience 
with credit 

card c 
Index (Ref:0)      
1      

Main 0.002 0.025 -0.013 0.086* 0.068 
Full 0.002 0.024 -0.013 0.085* 0.068 
% Explained -3.0% 1.6% 0.4% 1.9% 1.1% 

2      
Main 0.011 0.022 -0.005 0.129*** 0.089* 
Full 0.011 0.020 -0.006 0.123*** 0.083* 
% Explained -1.6% 7.0% -19.5% 4.7% 6.2% 

3      
Main -0.006 0.029 -0.013 0.148*** 0.098** 
Full -0.006 0.026 -0.014 0.138*** 0.088* 
% Explained -6.4% 9.0% -11.8% 7.2% 10.2% 

4      
Main 0.013 0.062*** 0.004 0.160*** 0.129** 
Full 0.012 0.057** 0.001 0.139*** 0.111** 
% Explained 8.8% 7.9% 71.6% 13.0% 14.0% 

5      
Main 0.039 0.115*** 0.045 0.221*** 0.119** 
Full 0.036 0.108*** 0.041 0.193*** 0.097* 
% Explained 7.9% 5.7% 9.8% 12.7% 17.8% 

Volatility       
A little       

Main -- -- -- -- -- 
Full -0.002 0.021* 0.011 0.079*** 0.059** 

A lot      
Main -- -- -- -- -- 
Full 0.023 0.039* 0.026 0.189*** 0.142*** 

N= 14,572  
*p<.1 **p<.05 *** p<.01 
Notes: a. Sample conditional on having a car; b. Sample conditional on being banked; c. Sample 
conditional on having a credit card. Models include all controls and use robust standard errors.  
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